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Titan performance is for the Flagship strategy. Investment advisor performance is from Backend Benchmarking. Performance represents total equity returns (after fees), from Inception Quarter 

through Q4 2020 (3/31/18 - 12/31/20).  See full disclosures at www.titanvest.com/disclosures. Past performance is no guarantee of future results. This slide is for illustrative purposes only.

Our goal is to identify world-class 
businesses that we believe can 
deliver long-term outperformance. 

R E M I N D E R



First, we tackled

large cap US stocks.

Then, we tackled

small/mid cap US stocks.

Now, we’re tackling

international stocks.

Flagship Opportunities Offshore

U.S. compounders
 Rising stars, under the radar World-wide compounders



overseas
Offshore takes Titan’s winning philosophy 
and applies that to  companies in 
the most compelling global markets.

Emerging and developed markets could mean higher returns 
than U.S. stocks, plus diversification beyond American soil.



Why should you invest in Offshore?

Offshore aims for 15%+ annualized returns, with lower correlation to U.S. stocks.

Quality growth with smart diversification alongside Flagship and Opportunities

Source: Morningstar (data as of 9/30/2019).

Growth runway

 

Many overseas markets are 
earlier than U.S. on key 
secular trends.

Global opportunity set

 

Foreign-domiciled stocks are 
40%+ of global market cap.

Diversification

 

Emerging and developed 
markets can reduce portfolio 
risk over time.



Emerging & developed markets

Companies domiciled in international 
markets such as China, Latin America, and 
Europe.


Lower correlation to U.S. stocks

International exposure may reduce 
portfolio volatility and boost risk-adjusted 
returns.

Long-term focused

Our target holding period remains 3-5 
years. Occasional rebalancing for risk 
mitigation.

Best-in-class players

We aim to identify what we believe are 
great businesses with wide economic 
moats.

15-25 stocks, 
conviction-weighted

Position sizing varies based on risk/reward 
prospects we see in the market

Hedged based on your risk profile, 
similar to Flagship and Opportunities

O V E R V I E W



How do we pick the stocks?
Our process is like a funnel: fundamental, bottoms-up research conducted in-house.

We compile an investable universe by analyzing 
company filings, networking with industry participants, 
monitoring unique assets (e.g., spin-offs), conducting 
proprietary quantitative analysis, and more.


We then conduct our own rigorous fundamental research 
(think: Warren Buffett-style) at the individual company level.

The best risk-adjusted opportunities enter the Offshore 
portfolio. We monitor and update positions on an ongoing 
basis.



A sneak peek of the Offshore portfolio

The “operating system” of China, a French luxury 
goods behemoth, and a Brazilian payments leader.



Tencent
Owner of WeChat, the "operating system" of China.

TCEHY ($84.65)

Thesis Leading Chinese internet holding company whose WeChat super-app is used by virtually everyone in 
China for chat and video calls, payments, shopping, hailing cabs, paying bills, and much more.

What others 
are missing

We think recent concerns over China’s tightening regulatory measures and anti-trust rhetoric are 
well-understood by the market, especially after the stock’s ~20% decline from Feb 2021 highs.

Price Target $125 by YE 2023 (+15% annualized return; +48% cumulative)

Investment 
highlights

Strong network effects given WeChat super-app usage (1B+ users, ~70 min/day/user)

Long growth runway and wonderful unit economics (high margins & cash flow, ~25% ROIC)


Founder-led management (CEO owns ~10% of stock; runs Tencent like Berkshire Hathaway)

See full disclosures. Past performance is no guarantee of future results.



LVMH Moët Hennessy Louis Vuitton
The world’s leading luxury goods business, hailing from France.

LVMUY ($137.48)

Thesis The world’s leading luxury goods group includes 75 prestigious brands which took decades to build 
(e.g., Louis Vuitton, Sephora, Bvlgari), creating high barriers to entry and pricing power.

What others 
are missing

Luxury goods initially suffered from a demand shock at the start of the COVID-19 pandemic, but unlike 
many other discretionary items, luxury has rebounded quickly (esp. for LVMH’s brands).

Price Target $200 by YE 2023 (+15% annualized return; +45% cumulative)

Investment 
highlights

Strong secular demand growth for luxury goods from emerging market consumers

Pricing power enables brands like Louis Vuitton to outspend rivals for #1 market share

Visionary CEO Bernard Arnault manages biz in decentralized fashion to enable creativity

See full disclosures. Past performance is no guarantee of future results.



PagSeguro
The “Square of Brazil,” enabling micro-merchant payments.

PAGS ($48.30)

Thesis The market leader in digital micro-merchant payments in Brazil is already profitable and poised for 
accelerating growth post COVID-19 as small entrepreneurs recover in Latin America.

What others 
are missing

Some are concerned about margin pressure given PAGS’s declining take rate on payment volumes. 
We believe it will prove transitory as the company exits investment mode (which is driving higher 
marketing expenses for PagBank and increased costs for POS machines as it adds merchants).

Price Target $96 by YE 2023 (+28% annualized return; +98% cumulative)

Investment 
highlights

LatAm market is large and growing, yet under-penetrated from digital payments standpoint

PagSeguro has the best “mousetrap” for acquiring and onboarding new micro-merchants

Ancillary opportunities in consumer banking, credit, etc. are ~14x larger than payments.

See full disclosures. Past performance is no guarantee of future results.



As you can see, Offshore is about finding the 
most compelling investments in emerging 

and developed markets that many investors 
do not have access to.



Why invest now?
Emerging market stocks are currently trading at a relative discount.

Emerging market (EM) stocks have lagged their 
U.S. counterparts in recent years, and many now 
sport attractive valuations. 



Allocating to less-correlated overseas markets via 
Offshore could also potentially bolster 
risk-adjusted returns by reducing portfolio 
volatility for Titan clients.

L E A R N

Source: Koyfin



We believe you should have capital invested in each of Flagship, Opportunities, and Offshore. They are complements, not substitutes.  
To achieve our recommended mix, we recommend adding new capital to Offshore (not reallocating existing Flagship/Opportunities 
funds) to avoid triggering tax consequences.

Our recommended mix depends on your personalized risk profile and stated investment horizon.



How much should I invest?
We believe Offshore should be ~10-20% of your Titan portfolio allocation.

OffshoreOpportunitiesFlagshipInvestment horizonRisk profile

Aggressive Long term 60% 20% 20%

70% 15% 15%

80% 10% 10%

Short / medium term


Long term

Short / medium term


All

Aggressive


Moderate

Moderate


Conservative



Can anyone invest in Offshore?
To invest in Offshore, you need to have:

$10K+ in Titan deposits

 


At least $10,000 deposited 
across all of your Titan 

accounts and strategies

2 successful referrals

 


Refer at least 2 friends 
through the Referrals tab 

within the Titan app

or



Titan Global Capital Management USA LLC (“Titan”) is an SEC registered investment adviser. Titan’s 
investment advisory services are available only to residents of the United States in jurisdictions 
where Titan is registered. Nothing here should be considered an offer, solicitation of an offer, or 
advice to buy or sell securities. Past performance is no guarantee of future results. Any historical 
returns, expected returns or probability projections] are hypothetical in nature and may not reflect 
actual future performance. Account holdings are for illustrative purposes only and are not investment 
recommendations.



The content here is for informational purposes only and does not constitute a comprehensive 
description of Titan’s investment advisory services. 

Refer to Titan’s Program Brochure for more information. Certain investments are not suitable for all 
investors. Before investing, consider your investment objectives. The rate of return on investments 
can vary widely over time, especially for long term investments. 



Investment losses are possible, including the potential loss of all amounts invested. Brokerage 
services are provided to Titan Clients by Apex Clearing, an SEC registered broker-dealer and member 
FINRA/SIPC. For more information, see our disclosures. Contact: 110 Greene Street, Suite 910, New 
York, NY 10012. Information provided by Titan Support is for informational and general educational 
purposes only and is not investment or financial advice.

Update your app to invest.

Offshore



Legal Disclosures (1 of 2)

Titan Global Capital Management USA LLC (“Titan”) is an SEC registered investment adviser. Brokerage services are provided to Titan Clients by Apex Clearing Corporation, an 
SEC registered broker-dealer and member FINRA/SIPC. Clients are encouraged to compare the account statements received from the qualified custodian to the reports provided by 
Titan. Market data by IEX.  Titan’s investment advisory services are available only to residents of the United States in jurisdictions where Titan is registered.



The rate of return on investments can vary widely over time, especially for long term investments. Investment losses are possible, including the potential loss of all amounts 
invested.  There can be no assurance that Titan’s objectives will be achieved or that an investor will receive any desired return on their investment. Titan’s performance may be 
volatile. An investment should only be considered by persons who can afford a loss of their entire investment.  The graphs, charts and other visual aids are provided for informational 
purposes only, not to be used to make investment decisions. 



Past performance is no guarantee of future results. Any historical returns, expected returns [or probability projections] are hypothetical in nature and may not reflect actual future 
performance.



Important: All Titan performance results include the use of a personalized hedge for a hypothetical client with an “Aggressive” risk profile; clients with “Moderate” or 
“Conservative” risk profiles would have experienced lower returns.   For all Titan accounts we employ a personalized hedge based on a given client’s personalized risk tolerance. We 
believe it can help mitigate losses on the Titan portfolio during periods of volatility. However, there is no guarantee that any or all losses will be mitigated by this hedge. Please visit 
our Hedging page for full disclosures on our hedging process. As of 5/18/2020, Titan’s Flagship strategy was broadened to enable more opportunistic trading and tax optimization. 
Please visit our Help Center for full details.



Performance results are net of fees and include dividends and other adjustments. Titan Flagship’s Total Return is the total rate of return from 3/31/18 through 12/31/20 for a 
hypothetical account created on Titan’s launch date of 2/20/18 using Titan’s Flagship investment process for an aggressive portfolio, not an actual account. For Titan Flagship, 
“Inception Date” is defined as 2/20/18 (or 2/28/18 for Betterment and Investment Advisors). For Titan Opportunities, “Inception Date” is defined as 8/17/20. For Titan Offshore, 
“Inception Date” is defined as 4/6/21. All stock prices mentioned in this presentation are as of 4/6/21. Titan’s investment program does not mirror that of the Illustrative Benchmarks 
and the volatility may be materially different from the volatility of Illustrative Benchmarks. Reference or comparison to an Illustrative Benchmark does not imply that Titan’s Flagship 
portfolio will be constructed in the same way as the Illustrative Benchmark or achieve returns, volatility, or other results similar to those of the Illustrative Benchmark. Results for the 
Titan Flagship and Titan Opportunities portfolios as compared to the performance of Illustrative Benchmarks is for informational purposes only. The S&P 500 and Russell 2000 are 
unmanaged market capitalization-weighted indices chosen for market size, liquidity, and industry group representation to represent certain U.S. equity performance. S&P 500 and 
Russell 2000 results include the reinvestment of dividends and do not reflect transaction costs.



Legal Disclosures (2 of 2)

“Illustrative Benchmarks” may include the Betterment 90% Stock Portfolio ("Betterment"), Wealthfront Taxable Risk Score 10.0 Portfolio ("Wealthfront"), Standard & Poor’s 500 Index 
(the “S&P 500”), and the ARC USD Equity Risk Private Client Index ("PCI"), as well as other robo advisors identified via Backend Benchmarking, a third-party firm unaffiliated with 
Titan. All performance data is strictly illustrative, may represent best estimates based on available data, and may differ from actual results. 



Results for Titan strategies as compared to the performance of the Standard & Poor’s 500 Index (the “S&P 500”), the Russell 2000 Index (“the Russell 200”), or other 
benchmarks are for informational purposes only. Account holdings are for illustrative purposes only and are not investment recommendations. The S&P 500 is an unmanaged 
market capitalization-weighted index of 500 common stocks chosen for market size, liquidity, and industry group representation to represent U.S. equity performance.  The 
investment program does not mirror this index and the volatility may be materially different than the volatility of the S&P 500. Reference or comparison to an index does not imply that 
the portfolio will be constructed in the same way as the index or achieve returns, volatility, or other results similar to the index. Indices are unmanaged, include the reinvestment of 
dividends and do not reflect transaction costs. 



Certain information contained herein constitutes “forward-looking statements”, which can be identified by the use of terms such as “may”, “will”, “should”, “expect”, 
“anticipate”, “project”, “estimate”, “intend”, “continue”, “target” or “believe” (or the negatives thereof) or other variations there on or comparable terminology. Due to various risks and 
uncertainties, actual events or results or actual performance may differ materially from those reflected or contemplated in such forward-looking statements. As a result, investors 
should not rely on such forward-looking statements in making their investment decisions.  No representation or warranty is made as to future performance or such forward-looking 
statements.



The research is based on current public information that Titan considers reliable, but Titan does not represent that the research or the report is accurate or complete, 
and it should not be relied on as such. The views and opinions expressed in this are current as of the date of this communication and are subject to change.  Financial metrics are 
subject to future adjustment and revision.  Any forecasted metrics may not reflect actual future results.  Any securities identified do not represent all of the securities purchased, sold, 
or recommended for clients in the Titan portfolio. It should not be assumed that investments made in the future will be profitable or will equal the performance of any securities 
referenced.



This should not to be considered an offer, solicitation of an offer, or advice to buy or sell securities. Statements made herein may be outdated and subsequent events may 
have occurred, information may have changed, that could make any statement in these materials inaccurate or incomplete. The media presented may contain certain forward looking 
or promissory language regarding the performance of Titan or a company; these statements should not be relied upon to make an investment decision. Before investing, consider 
your investment objectives as certain investments are not suitable for all investors. Please consult with your financial advisor before making any investment decisions. Past 
performance is no guarantee of future results.  The graphs, charts and other visual aids are provided for informational purposes only, not to be used to make investment decisions. 



Please see our website for full disclaimers.
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